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POWER REACTOR LICENSE TRANSFERS
- OUTLINE - 

! SUMMARY OF NRC REQUIREMENTS

! LESSONS LEARNED FROM TMI-1, PILGRIM, AND OTHER
LICENSE TRANSFERS

! EMERGING ISSUES



POWER REACTOR LICENSE TRANSFERS
- SUMMARY OF NRC REQUIREMENTS -

! FINANCIAL QUALIFICATIONS
" OPERATIONS
" DECOMMISSIONING

! FOREIGN OWNERSHIP, CONTROL OR DOMINATION

! INDEMNITY AND INSURANCE

! ELIMINATION OF ANTITRUST REVIEW

! TECHNICAL QUALIFICATIONS



POWER REACTOR LICENSE TRANSFERS
- LESSONS LEARNED FROM TMI-1, PILGRIM,

AND OTHER LICENSE TRANSFERS -

! FIRST-OF-A-KIND SALES OF ENTIRE NUCLEAR PLANTS -- TO
BE RUN AS MERCHANT PLANTS

! PRE-FUNDING OF DECOMMISSIONING TRUSTS

! TMI-1 TRUST WAS TO BE HELD BY SELLER PENDING
RESOLUTION OF TAX TREATMENT OF FUNDS TRANSFER BY
IRS

! NRC ASKED FOR MODIFICATION OF TRUST AGREEMENTS AS
CONDITIONS OF APPROVAL OF TRANSFERS

! OTHER APPROACHES PROPOSED FOR CLINTON, NINE MILE
POINT, AND OTHER SALES



POWER REACTOR LICENSE TRANSFERS
- EMERGING ISSUES -

! TRUST AGREEMENT RULEMAKING
" MAJOR TERMS AND CONDITIONS TO BE CODIFIED
" REVISION OF REGULATORY GUIDE 1.159

! POTENTIAL INCREASED NRC ROLE IN TRUST MANAGEMENT

! REVISIT POLICY IMPLICATIONS OF INDUSTRY
CONSOLIDATION
" SRM OF 2/10/00


